. _’I()(:l-.'lllbll{ \.\it_h .1" ared ?.in;.:u].u the rights, veetnbers begeditanents el appaarte bataes to the sane elonging or i any “&%
;"*“"‘{]‘t Of appertaining, pmeloding 31 bult-in stoves el eefnigerators Leating ar genehitionng, plectine eod et fideros, walh
o all carpe b, funes and gates, and any otlar equipient or fintozes tow or borcatter sttached cennected of fittal inoany s,

:;,él.l;mﬁ the intention of the parties hereto that all suh fisteres and cquipinent, other then bosc Lol funncture, be cutot bered a part of
vally,

TO HAVE AND TO HOLD all and singuelar the said premises vnto the Mortgagee, its suwvessors andd assizes forever,

y ihe Murtagor represents and warrants that said Mortzazor is seized of the aburve desuribed premises in foe simple absolute; that
the above described premises are free ard clear of AW} liens or other encumbrancs: that the Mortgagor is Liwfully empowcred to con-
vey of encumber the same; and that the Mortgagor will forever defend the sarl preiises unto the Mortgagee, its successors and assiyns,
from and against the Mortgagor aed e ery person whomsoever Jawfully (laining or to (liim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced Ly s:id promissory note at the
times and in the manner thesein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which my be advanced hezeaftes, at the option of the
Mortgagee, for the payment of taxes, or public assexsments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that mjy hereafter be made by the Mortgagee to the Mortgagor under
the auvthority of Sec. 4555, 1962 Code of laws of South Caroling, as amendeal, or similar statutes, and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless ctherwise agreed upen by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morlgagor will keep the improvements on the morigaged premises, whether now existing or bereafter to be erccted, insured
against Joss by fire, windstorm and other hazards in a sum pot less than the balince due hercunder at any time aml in a company or
comnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrecs that all such policies shall be held Ly the Morigagee should it s0 reguire and shall incdude koss pavable dheses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail; and should the
Mottzagor at any time fail to lu;!p sail premises insured or fail to payv the premiunis for such insurance, then the Mortgagee may cause

such inprovements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
bhereimabove provided.

4. That the Mortgagor will keep 21l improvements upon the mortgaged premises in good repair, and shoukd Motgagor fail to do
0 the Mortgagee may. at its option, enter upon said premises and make whatever repairs are pevessary and charge the expenses for such
repairs to the mertgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morigazee may at any time require the issuance and miaintenarce of insurance upon the life of any person oblizated
urader the indebtedress secured hereby in a sum sufficient to pay the mortgage debt, with the Modgagee as bene iu’.u')'. ard it the
rt ol

5ret-,miums are not vtherwise paid, the Mortgagee may pay said premiums ardd any ameurt so paid shall become a pa the mwortgage
ebt.

6. That Mortgagor agrees to pay all taves and other pullic assessments Jevied against the mortgaged premises on or before the
due dates thereof are to exh:bit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Morgagee may, at its option, pay the same arml charge
the ainounts so paid to the mortgage debt and collect the same urder this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortaazor agrees that the principal amount of the indebtedness hereby
scoueed shall be disbursed to the Mortzagor in periodic payments, as construction progresses, in accordance with the teyms and condi-

lk;ns of 2 Construction Loan Agrecinent which is separately executed but is made a pant of this mortgage and incorporated herein by
regerence.

5. That the Mortzavor will not further ercumber the premises alove described, without the prior consent of the Mortgagee, and
should the Mortiaxor so cranmber such premises, the Mortgagzee may, at its oplion. Jdeclare the irdebtedness heseby secured to be
immediately due arad payable ard may institute any proceedings necessary to collect said indebtedness

9. That shoubl the Morlgagor alienate the mortzagzed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morlgage indcbtedness is not paid in full, the Mortgagor or his Purchazer shall be required to file with the Association an
application for an assumption of the mottzage indebtedness, pay the reasonable cost as required by the Association for processing the
assuinption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyance, and bave the interest
rate on the loan balance eaisting at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
murmn rate per annuin permitted to be charged at that time by applicable South Carolina law, or a lesser increase in inlerest rate as may
be Jdetermined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a cew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declire the indebtedness hereby sevured to be immediately due and payable and may
institute any proccedings necessary to collet said indebtedness.

10. That shouM the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to vomply with and abide hy any by-laws or the charter of
the Motgagee. or any stipulatiors set out in this mortgage. the Mortgagee. at its option. may write to the Mordgagor at his Jast known
address giving him thirty (30) days in which to rectify the said default and shoukd the Mortzagor fail to rectify said default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the loan balance for the reauining term of the loan or
for a lesser term to the maimum rale per annum permitted to be charged at that time by applicalle Soath Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interes? as due on the promissory nglé and should any monthly
installment bevome past due for a period in ercess of 15 days, the Mortzagzee may collect 2 “late charge™ not to exceed an amount

eqnad to five (5%% ) per centum of any such past due installment in order to cover the eatra eapense incilenst to the handling of such’

delinquent payments.

12. That the Mortgagor herehy assigns (o the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. reltining the right to collet the sure so long as the debt hereby secured is ot in amears of J:)WDL but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, Mortgagee
m.\f without notice or further proceedings take over the mortgaged premises, if lher shall he occupied by 2 tenant or tenants and
coliect said rents and profits and apply the same to the irdebtedness hereby securad, without lability to account for anything more
than the rents and profits actuaily (ﬁ!fﬁl(‘d. less the cost of collection. and any tenant is authorired. upon request by Mortgagee, to
malke all rental payments direct to the Mortgagee. without lizbility to the Mortgagor. until votified to the contrary by the Mortgagee:
and should said premises at the time of such delaolt be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
Counly Court or to any Judge of the Court of Coxnmon Pleas who shall be resident or presiding in the county aforesald for the appoint-
ment of a receiver with authority to take possessicn of said premises and collect such rents arxd peofits, applying said rents, after pa

iniz k&zgd cost of collection, to the mordzage debt without hability t3 account for anything more than the rents and profits adualfy
co )

13. That the Moctgagee. at its option, may require the Mortgagor (o pay to the Mortzagee, on the first day of each month until the
rote secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and asscssments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Morigagee to pay said premivmns, taxes and
special assessnrents. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may %Je
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amotnts necessany to make up the deficiency. The Mortgagor further agrees that at the end of ten yearss from he date
hereof, Mortgagee may, at ils option. apply for rcnewalnt:?moﬂgage guaranty or similar insurance (if applicable) covering the balance

then remaining due on the mortgage debt. and the \Mortgagor may. at its option, pay the single premium required for the remaining

veass of the term. or the Mortgagee may pay such premium and add the same lo_li:e mortgage debt. in which event the Morigagor shall
repay to Morgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remainiag payment period.

credited by the Mortzagee on subsequent payments to be made by the Mortgagor; il, however,
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